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To the Board of Directors
Nevada County Resource Conservation District
Grass Valley, California

Report on the Financial Statements

We have audited the accompanying financial statements ofNevada County Resource Conservation
District, as of and for the year ended June 30, 2016, as listed in the table of contents, and the related
notes to the financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fairpresentation ofthese financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation

and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or effor.

Auditor's ResponsibÍlify

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted inthe United States of
America and the State Controller's Minimum Audit Requirements for Califomia Special Districts.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks ofmaterial misstatement ofthe financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevantto the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the pu{pose of expressing an opinion on the
effectiveness of the entity's intemal control. Accordingly, \ /e express no such opinion. An audit also

includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation

of the financial statements.



We believe that the audit evidence we have obtained is suffrcient and appropriate to provide a basis

for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial position of Nevada County Resource Conservation District as of June 30,2016, and the

results of its operations for the year then ended in conformity with accounting principles generally

accepted in thå United States of America, as well as the accounting systems prescribed by the State

Controller's Office and State Regulations governing Special Districts.

Other-Matters

Re quir e d Suppl ement ary Inþr mati on

The Management's Discussion and Analysis is not a required part of the financial statements but is

supplemerital information required by the Govemment Auditing St¿ndards Board. Management has

etéCte¿ to omit the Management's Discussion and Analysis.

Other Inþrmation

Our audit was conducted for the purpose of forming an opinion on the financial statements as a

whole. The supplemental informàtion listed in the table of contents is presented for purposes of
additional anatyiis and is not a required part of the financial statements. Such information is the

responsibility of management and was derived from and relates directþ to the underlying accounting

and other records used to prepafe the financial statements.

The information has been subjected to the auditing procedures applied in the audit of the financial

statements and, in our opiniõn, is fairly stated, in all material respects, in relation to the basic

financial statements taken as a whole.

Wch%,o*, Å /"'^'/7 û7Á?Arv

Citrus Heights, California
September 6,2016



NEVADA COLINTY RES OURCE CON SERVATION DISTRICT

STATEMENT OF NET POSITION AND GOVERNMENTAL FUND BALANCE SHEET

June 30,2016

Total assets and deferred outflows s--fl2,gp $--44.S25 $--fl7.e52

LIABILITIES AND DEFERRED INFLOWS

ASSETS AND DEFERRED OUTFLOWS

Cash (Note 3)
Accounts receivable
Capital assets (Note 4)

Less, accumulated dePreciation

Defened outflows (Note 5)

Accounts payable

Accrued payroll taxes

Accrued vacation
Net pension liabilitY (Note 5)

Defened inflows (Note 5)

Fund balances (Note 7):

Restricted
Committed
Unassigned

Total fund balances

Total liabilities, defened inflows
and fund balances

Net position (Note 7):

Net investment in caPital assets

Unrestricted

General
Fund

s 572,982 $

5,510
2,415
2,857

200,000
362.200

Statement of
Adiustments Net Position

$ 572,982

38,541
( 5,805)

t2"139

30,922
14.425

( 2o0,0oo)
(.362.200)

32,736
528.992

38,541
( 5,805)

12.139

s6.129

$ 5,510
2,415
2,857

30,922
14.425

$$

Total liabilities and deferred inflows 10'782 45'347

FIJND BALANCE/NIET POSITION

562.200 (, s62.200)

s_fl29e

See notes to financial statements
-3-

32,736
528.992

$161J28 $-lé1J2e



NEVADA COUNTY RESOURCE CONSERVATION DISTRICT

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FI.]ND REVENUES,

EXPENDITURES AND CHANGES IN FLTND BALANCES
for the year ended June 30, 2016

Pro gram expenditures/exPenses :

Conservation services

Administrative
Capital outlay
Depreciation

Total program expenditures/expenses

Program revenues:

Operating grants

Charges for services

Total program revenues

General revenues:

PropertY taxes

Contributions
lnterest income

Total general revenues

Excess of revenues over expenditures/

changes in net Position
(carried forward)

General
Fund

$ 291,358
7,510
1,412

221,265
1,090
4.723

See notes to financial statements
-4-

3oo.28o ( 4.s2Ð 29s-7ss

5.651 5.6s 1

5.651 5.651

$( 7,061)

t,412)
3.948

(

Adjustments
Statement
of Activities

s 284,297
7,510

3"948

221,265
1,090
4.723

227^078 227 "078

( 67,551) 4,525 ( 63,026)



NEVADA COI.JNTY RESOURCE CONSERVATION DISTRICT

STATEMENT OF ACTTVITIES AND GOVE'RNMENTAL FIIND REVENUES'

EXPENDITURES AIT{D CHANGES IN FUND BALANCES, CONtiNUEd

for the year ended June 30, 2016

Excess ofrevenues over
expenditures/changes
in net position
(brought forward)

Beginning fund balances/
Net position

Prior year adjusfnent to record

net pension liabilitY (Note 9)

Ending ñrnd balances/net position

General
Fund

$_562¿00

See notes to financial statements
-5-

Adiustments

$( 67,551) $ 4,525 $( 63,026)

629,751 35,272 665,023

(. 40.269\

s{___472\

Statement
of Activities

(, 40.269\

$_lflJze



NEVADA COI.]NTY RES OURCE CON SERVATION DISTRICT

STATEMENT OF REVENUES AND EXPENDITURES
BUDGET AND ACTUAL

for the Year ended June 30, 2016

Budset Actual

Revenues:
Property taxes

Merchandise sales

Interest income
Wildlife Project
Seminar income
Other income

Total revenues

Expenditures:
Salaries
Payroll taxes

Group insurance
\MC
CAL PERS
Miscellaneous
Supplies
Educational materials
Communications
Insurance and bonds

Maintenance equiPment

MembershiPs
Offrce expenses

Professional services

Project expenses

Public and legal
Special events

Travel/training
Travel/conference
Travel general expense

Taxes and assessments

Wildlife Project
WorkshoP expenses

Offi ce equiPment/maintenance
Merchandise costs

210.503 232.729

$ 205,753 $ 22r,265
3,436
4,723
1,090

510
1"705

Favorable/
(Unfavorable)

Variance

r5,512
3,436
2,223

90
4e0)

1.455

22.226

$

2,500
1,000
1,000

250

98,000
8,000

30,000
700

15,000

200
1,500
1,500
3,000

500
1,200
4,000

15,000
100,000

200
10,000

500
2,000
1,500
4,500
1,500
4,750
3,500

108,324
8,9r7

27,666
1,117

ll,l23
11

JJ
574

1,684
2,614

600
876

3,488
14,190
90,712

11,975
120
181

575
4,022

644
3;598
1,905

525

( 10,324)( er7)
2,334

( 417)
3,877

( 11)
167

926
( 184)

386
( 100)

324
512
810

9,288
200

( 1,975)
380

1,819
925
478
856

1,152
1,595

( s2s)

(continued)

See notes to financial statements
-6-



NEVADA COI.INTY RESOURCE CONSERVATION DISTzuCT

STATEMENT OF REVENUES AND E)GENDITURES, continued

BUDGET AND ACTUAL
for the Year ended June 30, 2016

Budset Actual

$ 3,394Advertising
Donation/contribution
No-Till Drill
Capital outlay

$ 8,000
1,500

Favorable/
(Unfavorable)

Variance

$ 4,606
1,500

(. t.412)

16-270

$__lg,196

Total expenditures 316.5s0

r.4t2

300.280

Excess of revernres (expendittues) $(-l0ó-ùtî $L-6X55!

See notes to financial statements
-7-
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NEVADA COT]NTY RESOURCE CONSERVATION DISTRICT
NOTES TO FINANCIAL STATEMENTS

1. Organization:

Nevada County Resource Conservation District (the "District") was established, pursuant to

Division 9 of the California Public Resources Code. Since 1944,the District has worked with

willing landowners, government agencies and other organizations to facilitate the conservation

and restoration of Nevada County's and western Sierra County's natural resources. The

District's vision is to educate and assist landowners and land managers to establish a balance

between rural environment, a biologically diverse landscape, and a healtþ economy for the

community. The District's financial and administrative functions are govemed by a five member

Board of Directors appointed by the Nevada County Board of Supervisors.

The following in-kind materials and services are provided by the USDA/NIRCS to the RCD:

Office space

Utilities
Offrce equipment - copier, printers, fax and telephone

Office supplies

Summary of Significant Accounting Policies:

The financial statements of the District have been prepared in conformity with accounting

principles generally accepted in the United States of America (GAAP). The Governmental

irro*ting Standards Bóard (GASB) is the standard-setting body for establishing GAAP for

state and lócal government organizations. The District's significant accounting policies are

described below.

Measurement Focus and Basis of Accounting

The District reports a General Fund that is used to account for all financial resources except

those required ãr designated by the Board of Directors to be accounted for in another fund.

The govemment-wide financial statements are reported using the economic resources

*.ur*.-.nt focus and the accrual basis of accounting. Revenues are recorded when earned and

expenses are recorded at the time liabilities are incuned, regardless of when the related cash flow

takes place. Non-exchange transactions, in which the District gives or receives value without

directiy receiving or giving equal value in exchange, include property taxes, grants, entitlements

and donations. RevJnues from grants, entitlements and donations are recognized in the fiscal

year inwhich all eligibility requirements have been satisfied.

-8-
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NEVADA COI.]NTY RESOURCE CONSERVATION DISTRICT

NOTES TO FINANCIAL STATEMENTS, continued

Governmental funds are reported using the current financial resources measurement focus and

the modified accrual basis of accounting. Under this method, revenues are recognized when

measurable and available. The District considers revenues to be available if they are collectible

in the current period or soon enough thereafter to be used to pay liabilities of the current period.

Revenues that are accrued incluãe property taxes, interest income, and charges for current

services. Revenues that are not accruedlnclude permits and fines, forfeitures, and penalties, if
applicable. Expenditures are generally recorded when a tiability is incurred, as under accrual

accounting. However, debt Jervice ôxpenditures are recorded only when payment is due'

General capital assets are reported as expìnditures_in govemmental funds' Proceeds of general

long-term and capital assets are reported as other financing sources'

private-sector standards of accounting and financial reporting issued prior to December I , 1989,

ge.re.aily are fo[owed in the government-wide financial statements to the extent that those

standards do not conflict with oi contradict guidance ofthe Govemmental Accounting standards

Board.

Caoital Assets

Capital assets are recorded at historical cost ifpurchased or constructed. Amortizationof assets

acq'uired under capital lease is included in depieciation. Equipment and building are depreciated

uring the straight-line method over their estimated usefrrl lives, which range from three to forty

years.

Budsets

In accordance with the provisions of sections 13901 through 13906 of the california Health &

S"i.rV Code and otfro ,tutotory provisions' commonly known as the Budget Act' the District

;r;ú"r and legally adopts a final balanced budget for each fiscal year'

Compensated Absences

Vested or accumulated vacation that is expected to be liquidated with expendable available

financial resources is reported u, * r*p"nditure and a fund liability. sick pay is not vested'

-9-



NEVADA COUNTY RESOURCE CONSERVATION DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued

2. Summary of Significant Accounting Policies (continued):

Cash

The District maintains a cash balance with the Treasurer of Nevada County in an interest-

bearing pooled investment account. All cash invested is within the State statutes.

Prope4v Taxes

The District receives property taxes from Nevada County. Propefry tares receivable are recorded

in the fiscal year for *ttiótt tto tax is levied based on the assessed value as of September 1 of the

preceding fiscal year. They become a lien on the first day of the year they are levied. Secured

properryîax is levied on Sepember 1 and due intwo installments, onNovember I and March 1.

ïn.y Ué.o*e delinquent on December 10 and April 10, respectively. Unsecured properly taxes

*. âu. on July 1, and become delinquent on August 3 1. The District elected to receive the

property tax", fro* the County under the Teeter Bill Program. Under this Programo the District

receives 100% of the levied property taxes in periodic payments, with the County assuming

responsibility for delinquencies.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

u.r.ptrd in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenditwes dwing the reporting period. Actual results may differ from those estimates'

Pensions

For purposes of measuring the net pension liability and deferred outflows/inflows of resources

retate¿ ìo pensions, and fension "ip"rrr., 
information about the fiduciary net position of the

District's califomia puúuc Employees' Retirement system (calPERS) plans (Plans) and

additions toldeductions from the Þlans' fiduciary net position have been determined on the same

basis as they are reported by CalpERS. For this purpose, benefit payments (including refunds of

employee contritutions¡ are recognized when due and payable in accordance with the benefit

terms. Investments are reported at fair value'

-10-



NEVADA COUNTY RESOURCE CONSERVATION DISTRICT

NOTES TO FINANCIAL STATEMENTS, continued

3. Cash:

The Dishict had the following cash balances at June 30, 2016:

Petty cash

Cash with County - general $ 372'782

- operating reserve 200'000

4. Capital Assets:

Changes in capital assets for the yeæ ended June 30, 2016 ate as follows:

Balance,
beginning

ofvear Disposals

$_13.639

$ 200

572.782

s_572åß2

Balance,
end of

vear

$__3l.54r

Additions

Vehicles & equipment $-50J6S $-LAJL

-1 l-



NEVADA COUNTY RESOURCE CONSERVATION DISTRICT

NOTES TO FINANCIAL STATEMENTS, continued

5 Defined Benefit Retirement Plan:

Plan Description

The District contributes to the Califomia Public Employees Retirement System (CaIPERS), a

cost sharing multiple-employer defined benefit pension plan. The District participates in the

miscellane ovs2.5yoat 55;is[ pool. CaIPERS provides retirement and disability benefits, annual

cost-of-living adjustments, and death benefits to plan members and beneficiaries. CaIPERS acts

as a common investment and administrative agent for participating public employers within the

State of Califomia. CalpERS require agencies with less than 100 active members in the plan to

participate in the risk pool. All District permanent employees are eligible to participate in the

Syrtem. Benefits vesiafter five years of service. A menu of benefits provision as well as other

ráquirements is established by State Statutes within the Public Employees Retirement Law. The

plan setects optional benefit provisions from the benefit menu by contract with CaIPERS and

ädopts those üenefits through District resolution. CaIPERS issues a separate comprehensive

an*ual financial report. Cofies of the CaIPERS' annual financial report may be obtained ûom

the CaIPERS Executive Office, 400 P Street, Sacramento,95814.

Fundine Policy

The Plan's provisions in effect at June 30, 2016 are summarized as follows:

Benefit formula
Benefit vesting schedule

Benefit payments

Retirement age

Required employee contribution rates

Required employer contribution rates

25% at55
5 years

monthly for life
55+
8.0%

9.67t%

-12-



NEVADA COUNTY RESOURCE CONSERVATION DISTzuCT

NOTES TO FINANCIAL STATEMENTS, continued

5. Defined Benefit Retirement Plan. continued:

Contríbutiotts - Section 20g 14(c) of the California Public Employees' Retirement Law requires

that the employer contribution rates for all public employers be determined on an annual basis by

the actuaryand shall be effective on July 1 foilowing notice of a change in the rate. Funding

contributions for both plans are determined annually on an actuarial basis as of June 30 by

calpERS. The actuarially determined rate is the estimated amount necessary to finance the costs

of benefits earned by employees during the year, with an additional amount to finance any

unfunded accrued riáuiutv. itt. oirtriðt is required to contribute the difference between the

actuarially determined rate and the contribution rate of employees'

For the year ended June 30, 2}l6,the contributions recognized as part of pension expense were

as follows: 
Miscellaneous

Contributions - emPloYer

Contributions - emPloYee

$ 15,846

$ 8,556

A. Pensíon Liabílities, Pensìon Expenses ønd Deferred outflows/Inflows ol Resources

Reløted to Pensions:

As of June 30,2}l6,the District reported net pension liability as follows:

Net pension liabilitY 8--39.e22

The District,s net pension liability for each Plan is measured as the proportionate share ofthe

net pension tiabiûty. The net pension liability of each of the Plans is measured as of

June 30, 20r5,un¿ ihe totut p.nrion liability for each Plan_used to calculate the net pension

riability was determined by an actuariar vâruation as of June 30,2014 rolled forward to

June 30, 2015 using standard update procedures. The District's proportion ofthe net pension

riablity was based on a proj.ciion oittte District's rong-term share of contributions to the

p.trf"it plans relative toffiro¡ected contributions of all participating employers, actuarially

determined.

-1 3-



NEVADA COIjNTY RES OURCE CONSERVATION DISTRICT

NOTES TO FINANCIAL STATEMENTS, continued

5. Defined Benefit Retirement Plan. continued:

For the year ended June 30, 2016, the District recognized pension expense of $4,062. At

June 30, 2016, the District reported defened outflows of resources and deferred inflows of

resogrces related to pensions from the following sources:

Deferred Outflows Defened Inflows
of Resources of Resources

Changes in assumPtion

Differences between exPected and

actual experiences

Net differences between projected and

actual eamings on Pension Plan
investment

Pension contributions subsequent to

measurement date

2017
2018
2019
2020
202t

$ $ 9,608

1,016

$11,123 reported as deferred outflows of resources related to contributions subsequent to the

measurement date will be recognized as a reduction of the net pension liability il the year ended

June 30, 2016. Other amountsieported as defened outflows ofresources and deferred inflows of

,.ro*.ó, related to pensions will be recognized as pension expense as follows:

Year Ended
June 30

$( 6,727)
( 6,727)
( 6,1 13)

6,158

1r.123

$l¿139

4,817

s 14.425

st 13.409)

-r4-



NEVADA COUNTY RESOURCE CONSERVATION DISTRICT
NOTES TO FINANCIAL STATEMENTS, continued

5. Defined Benefit Retirement Plan. continued:

Actuaríøl Assumptions - The total pension liabilities in the June 30, 2015 actuarial valuations

were determined using the following actuarial assumptions:

Miscellaneous

Valuation date
Measurement date

Actuarial Cost Method
Actuarial Assumptions :

Discount rate

Inflation
Payroll Growth
Proj ected Salary Increase

Investment Rate of Retum

June 30,2014
June 30,2015

Entry-Age Normal Cost Method

7.5%
2.75%
3.0%

3.3%-14.2%
7.5%

DÍscount Rate -Thediscount rate used to measure the total pension liability was 7 -5Yo for each

plan. To determine whether the municipal bond rate should be used in the calculation of a

discount rate for each plan, CaIPERS stress tested plans that would most likely result in a

discount rate that woutá be diflerent from the actuarially assumed discount rate. Based on the

testing, none ofthe tested plans run out ofassets. Therefore, the current 7.50 percent discount

rate is-adequate and the use of the municipal bond rate calculation is not necessary. The long

term expecied discount rate of 7.50 percent will be applied to all plans in the Public Employees

Retirement Fund (pERF). The stress test results are presented in a detailed report that can be

obtained from the CaIPERS website.

According to paragraph 30 of Statement 68, the long-term discount rate should be determined

without rãduction for pension plan administrative expense. The 7.50 percent investment retum

assumption used in this accounting valuation is net of administrative expenses. Administrative

expenses are assumed to be 15 basis points. An investment retum excluding administrative

.*p.nr., would have been 7.65 percent. Using this lower discount rate has resulted in a slightly

trigher Total pension Liability and Net Pension Liability. calPERS checked the materiality

threshold for the diflerence in calculation and did not find it to be a material difference.

CalpERS is scheduled to review all actuarial assumptions as part of its regular Asset Liability

Management (ALM) review cycle that is scheduled to be completed in February 2018. Any

charrgãs to the discoúnt rate wiil require Board action and proper stakeholder outeach. For these

,..^olnr, CalpERS expects to continue using a discount rate net of administrative expenses for

GASB 67 and6g calculations through at least the 201 7- I 8 fiscal year. CaIPERS will continue to

check the materiality of the difference in calculation until such time as we have changed our

methodology.

- 15-



NEVADA COUNTY RESOURCE CONSERVATION DISTRICT

NOTES TO FINANCIAL STATEMENTS, continued

5 Defined Benefit Retirement Plan. continued:

The long-term expected rate of retum on pension plan investments was determined using a

buildingl6lock måthod in which best-estimate ranges of expected future real rates of retum

(expected returns, net of pension plan investment expense and inflation) are developed for each

major asset class.

ln determining the long-term expected rate of return, CaIPERS took into account both short-term

and long-term market-return eipectations as well as the expected pension fund cash flows'

Using hlistorical retums of all ìht futtdt' asset classes, expected compound. retums were

calculated over the short-term (first 10 years) and the long-term (1 1-60 years) TTg a building-

block approach. t-lsing the expected nominal returns for both short-term and long-term, the

presentïilue of benefits was calculated for each fund. The expected rate of return was set by

falculating the single equivalent expected retum that arrived at the same present value of benefits

for cash flows as the one calculated using both short-term and long-term returns. The expected

rate of retum was then set equivalent to tie single equivalent rate calculated above and rounded

down to the nearest one quarter of one percent'

The table below reflects the long-term expected real rate of retum by asset class. The rate of

return was catculateJ using the cãpital market assumptions applied to determine the discount rate

and asset allocation. TheJe rates of return are net of administrative expenses'

Class

Global Equtty
Global Fixed Income

Inflation Sensitive
Private Equity
Real Estate
Infrastructure and Forestland

Liquidity
Total

New
Strategic

Allocation
Real Return
Years 1-10(.4

Real Retum
Years 11+(Ð

5.71%
2.43o/o

3.36%
6.95o/o

5.r3%
5.09%

-r.05%

47.0%
19.0%
6.0%

12.0%
11.0o/o

3.0%

5.25o/o

0.990/o

0.45%
6.83%
4.50%
4.50%

2.0%

ttr0%
-0.55%

(a) An expected inflation of 2.5%used for this period'

iUi * exþected inflation of 3.0% used for this period'

-t6-
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NEVADA COI.JNTY RES OURCE CONSERVATION DISTzuCT

NOTES TO FINANCIAL STATEMENTS, continued

Defined Benefit Retirement Plan. continued:

Sensítìvity of the Proportionate Shøre of the Net Pensíon Lìabilíty to Changes ìn the Discount

Rate -Túe iollowing presents the District's proportionate share of the net pension liability for

each Plan, calculated using the discount rate for each Plan, as well as what the District's

proportionate share of the net pension liability would be if it were calculated using a discount

iatethat is 1-percentage point lower or 1-percentage point higher than the current rate:

Miscellaneous

1olo Decrease
Net Pension Liability

Current Discount Rate

Net Pension LiabilitY

1% lncrease
Net Pension LiabilitY

6.65%
$ 51,858

7.65%
s 30,922

8.65%
$ 13,637

pension plan Fìducíøry Net Posítíon -Detailed information about each pension plan's

fiduciary net position is available in the separately issued CaIPERS financial reports.

6 Risk of Loss

Nevada County Resource Conservation District is exposed to various risks of loss related to theft

of, damage to,ãnd dcstruction of assets; and injuries to employees. During the 2016 fiscal year,

the District pgrchased certain commercial insurance covorages to provide for these risks.

-t7-



7. Equiw:

General fund:

NEVADA COUNTY RESOURCE CONSERVATION DISTRICT
NOTES TO FINANCIAL STATEMENTS' continued

Total fund balances consist of:

Restricted

Committed for operating reserve:

Unassigned:

Statement of net Position:

Total net position consist of:

Net investment in caPital assets

Resfiicted

Unrestricted:
Board designated: $ 200,000

Undesignated: 328.992

$

200,000

362^200

$ló2¿00

s 32,736

528.992

$lólJze

I Subsequent Events:

Management has evaluated subsequent events through september 6, 2016, the date these

June í0, 2016 financial statements were available to be issued.

-1 8-
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NEVADA COUNTY RESOURCE CONSERVATION DISTRICT

SCHEDULE OF THE DISTzuCT'S PROPORTIONATE SHARE OF THE NET
PENSION LIABILITY

As of June 30,2016
Last 10 Years (l)

Proportion of the net pension liability

Proportionate share of the net pension

liability

Covered - employee PaYroll

Proportionate Share of the net pension

liability as percentage of covered-

employee payroll

Plan's fiduciary net Position

Plan frduciary net position as a percentage

of the total pension liabilitY

20r6

.00113%

$ 30,922

s 107,779

28.690%

s 743,937

82.32%

Notes to Schedule:

Change in Benefit Terms: The figures above do not include any liabilþ impact that may have

,.rultãd from plan changes which óccuned after June 30,2014 as they have minimal cost impact.

This applies for notnntufu benefit changes as well as any offers of Two Years Additional Service

creOitlã.k.a. Goldengandshakes). Employersthathave done so mayneedto reportthis information

as a separate liability in their financial statement as CaIPERS considers such amounts to be

,.p*ut ly financed employer-specific liabilities. These employers should consult with their auditors.

Changes in assumPtions: None

(1) Fiscal year 20l6was the ltt year of implementation, therefore only one year is shown'
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NEVADA COUNTY RESOURCE CONSERVATION DISTRICT

SCHEDULE OF CONTRIBUTIONS FOR PENSIONS

As of June 30,2016
Last 10 years (1)

Contractually required confribution
(actuarially determined)

Contributions in relation to the actuarially

determined contributions .

Contribution deficiency (excess)

Covered - emPloYee PaYroll

Contributiolìs as a percentage of covered

employee PaYroll

Notes to Schedule:

Valuation date:

Methods and assumptions used to determine contribution rates:

2016

s 37,429

( 45.983)

$L_EJ54)

s107,779

42.66%

613012014

Entry Age Normal Cost Method

15 years

Market Value
2.75o/o

Væies by Ennry Age and Service

7.5% Net of Pension Plan Investment and

Admin. ExPenses

Amortization method

Remaining amortization Period
Asset valuation method
lnflation
Salary increases

Investment rate of return

(1) Fiscal year 20l6was the l't year of implementation, therefore only one year is shown'
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NEVADA COI.JNTY RESOURCE CONSERVATION DISTRICT
SCHEDULE OF CASH FLOWS
for the year ending June 30, 2016

Cash flows from operating activities:

Change in net position (net loss)

Adjustments to reconcile change in net position

to net cash provided to operating activities
Depreciation
Prior period adj ustment

(Increase) decrease in:
Accounts receivable
Defened outflows

$ 3,948
(40,269)

(t2,139)

( 37)
t4,425
30.922

$( 63,026)

( 3.1s01

( 66,176)

( 1,412)

( 67,588)

640.s70

s572,9ß2

(Decrease) increase in:
Accounts payable and accrued liabilities
Defened inflows
Net pension liabilþ

Net cash provided
to operating activities

Cash flows from investing activities:
Purchase of equiPment

Cash flows from financing activities:

Net decrease in cash

Cash at beginning of Year

Cash at end ofYeæ
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