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o “Our Mission is to foster positive community relationships
1% General Fund - 13.9% through excellence in public service; to provide fair and
N equitable implementation of California property tax laws; to
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What is .
Property Assessment? New Construction

The assignment of an assessed value to property, both Included in Assessment
real and personal, by an assessor. This value is used to
determine the property tax bill.

e Any substantial addition to land or improvements, including fixtures.
e Any physical alteration of any improvement to a "like-new" condition, or to

extend its economic life, or to change the way in which the improvement is used.
e Any substantial physical alteration of land which constitutes a major
rehabilitation of the land or changes the manner in which it is used.
‘\ e Any substantial physical rehabilitation, renovation or modernization of any

fixture to a substantial equivalent of a new fixture or any substitution of a new fixture.

Excluded from Assessment
e Maintenance: normal repair and replacement to maintain property.

Change in Ownership

Transfers that Constitute a e Disabled Access: additions or alterations to enhance or provide access for
Change in Ownership severely and permanently disabled persons.*
e Transfers that are voluntary or e Calamity: any timely repair or reconstruction of real property damaged by misfortune.*
involuntary
« Occurs by operation of law *APPLICATIONS ON OUR WEBSITE

o grant, gift or inheritance
o trust or contract of sale New construction value will be added to the existin
* Addition or deletion of an owner, or property at its fair market value (not necessarily costs).
settlement
e Death

Supplemental Tax Bill

Upon the Death of a

e State law requires the Assessor to reappraise

Real Property Owner These events property upon change in ownership or completion of
The “Change in Ownership Statement: Death of create a new construction.
Real Property Owner ” and a copy of the death 1 L  The supplemental assessment reflects the difference
.. . supplementa
certificate must be submitted to the County between the new value and the old value.
Assessor within 150 days of the date of death, or assessment  Prorated for number of months remaining in the fiscal

if the estate is probated. year July 1 - June 30.

A notice of value change will be sent before a supplemental bill
generates. Supplemental bills are sent separately from regular tax bills

Property will be reassessed at and are not sent to lenders.

fair market value Tax bills are available from the tax collector
https://www.nevadacountyca.gov/348/Treasurer-Tax-Collector






